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HISTORY OF 13 RECESSIONS
SINCE THE GREAT DEPRESSION

Contraction
Peak To Troug

1. May Jun 1938/ 13m
2.Feb 1945 - Oct 1945 8m
3.Nov 1948 - Oct 1949 11m
4.Jly 1953 - May 1954 10m
5.Aug 1957 - Apr 1958 8m
6. Apr 1960 - Feb 1961 10m

7.Dec_ 1969 - Nov 1970/ 11m
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2001 - Nov 2001 . v

-
= 2 b R = e O o AR i e s o




Iy

‘ymoub
¥EM Sey SIOYSIA Bpuoly

‘Kioywie) eagisod ejus
speys Bujisnoy ejeaud epuojy

“yead ey} yo Apybis Ajuo sy
ajel epuoly

‘Ymoub yeem
sey juswAojdwe epuoj4

sy oo cmmd s
(o e o vt
UMaIB %¢ Sey dao feuoneN
11-010Z 123 [eosiy |

ZL-L10Z 1834 [BoSlq |
Z10zZ/08/9

Loz LLoz/in

g oo

(sieas] mo] uo) YMoIS [eusoN
Kisnoday sjqeuieSng s epuojq

[ 11-010Z 122, R3Sy

TL-LLOT 183, [edsly

01-600Z 1894 [B3Sld |
8002Z/LIL
0L0z/LiL 8002Z/1/L
J
-
ywmoi Buipeg

suogipuo) ayr-Aieuoisssosy seousuadx3 epuoly

01-600Z Pue 60-8002Z Sieaj |eOSly




Florida's Net Migration History
Compared to National Business Cycles

1950 -2010
Net Net Net Net
0 : #3 “ Migration Migration

11960-61 115,506 [| 1965-66 137,457
1961-62 117,511 || 1966-67 146,737
1963-64 124,895 I 158,271
1964-65 95,882 |1 1969-7( 194,141 | 1
Average , ge 158,536

Net Net Net Net
0 Migration

198586 292,125
11986-87 296,711
198788 276,745
1988-89 257,091
1989-90 231,317
Average 270,798

Il 1975-76 117,261
1976-77 173,239
1977-78 233,787
1978-79 273,321
1979-80 298,583
Average 219,238

Net Net Net
. - _Migration Migration , Mig _Migration_
__8mon[1990-91 1995-96 258,493 8 299,519 362,200

1996-97 271,259
1997-98 263,107
11998-99 331,687 |
1999-00 354,998
|_Average 295909

200405 352,001 [| 2009-10
Average 346,453 || A

123,727 |

| since 1950 the US has experienced 10 recessions includng the current one. The average recession lasted 10.3 months
Indicated downturns in net in-migration
Indicate significant upturns in net in-migration




But, Existing Homes Sales Slowing Again

Year Over Year Median Sales Price & Volume
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Vulnerability

Florida Homeownership Rate
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If the 2009 rate dropped immediately back to the long-run
average, about 343,960 homeowners would be affected and
over $56.5 billion of value.




Florida and the United States
Labor Statistics and Recessionary Periods
Total Nonagricultural Employment
Annual Growth Rates

January 1974 - November 2010
10.0

8.0

6.0

4.0

2.0

= Florida
= United States
.. Recession

0.0

* IT bubble collapse
* 9/11 events
4.0 + 1979 energy crisis + Manufacturing outsourcing
« Tight monetary policy
* Steepest rate of job « Savings and loan collapse - Defense spending declines
m O dedline at 5.8 percent, « End of the Gulf War
-0. July 1975, + Airlines deregulation * Steepest rate of job
- decline at 6.6 percent,
= 1973 oil Oagao ﬂm_u_.CmQ 2009
+ Multi-family housing market collapse
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Source: Florida Agency for Workforce Innovation, Labor Market Statistics Center, Current Em
in cooperation with the U.S. Department of Labor, Bureau of Labor Statistics.

ployment Statistics Program.
Prepared December 2010 (not seasonally adjusted)




Florida's Non-farm Employment by Sector

- History and Forecast

Reces sion Peak Reces sion

ployment 97-98 98-99 99-00 00-01 01-02 02-03 03-04 04-05 05-06 06-07 07-08 08-09
ources and Mining 9.5 9.3 8.8 8.5 7.6 71 7.2 71 6.8 6.7 6.6 6.3

153.1 167.0 177.2 186.7 177.5 168.9 164.4 162.8 162.6 161.8 159.5 150.0
n 433.9 450.1 466.8 487.8 498.0 508.4 540.8 598.3 665.4 659.4 566.6 462.3
_mn 483.9 479.1 4771 470.5 439.0 418.8 407.7 412.6 409.3 386.6 353.9
ctivities 437.3 452.8 463.5 472.7 478.3 485.4 500.5 521.7 552.0 987.7 516.3
ion & Utilities 237.3 246.5 249.4 251.2 245.9 238.7 234.6 243.2 249.7 250.8 250.4 236.5
% Retail Trade Aggregate 1,172.4 1,212.0 1,243.4 1,266.0 1,250.6 1,242.4 1,262.4 1,305.8 1,353.7 1,372.3] 1,362.9 1,302.0
Il and Business Services 779.1 851.1 935.6 995.7 1,001.7 1,015.0 1,039.8 1,119.4 A.,_un.of 1,218.1] 1,182.8 1,101.2
| Hospitality 786.7 804.9 815.9 842.3 840.2 853.1 881.9 911.9 931.3 956.3 920.8
'ices (except Public Adm) 278.1 281.8 291.7 302.0 309.5 321.0 324.0 332.9 ua&.a.
nt 949.6 959.8 979.9 1,011.6  1,031.1 1,048.8 1,059.7 1,072.8 i
and Health Services 801. 811. 822.. a 874.C 901, H ~954.6
yment: Total Nonfarm 6,522.1 6,725.9 6,931.6 .\.ag.n .\.dmu‘u 7,356.0
ployment 10-11 11-12 12-13 14-15 15-16 16-17 1718 3.3
ources and Mining 6.1 06 6.0 6.1 6.3 6.3 6.3 6.3 6.3 6.2 6.1

139.4 -22.4 . 138.5 140.3 142.7 144.7 146.8 149.5 151.8 153.7
n 419.2) - . 447.6 489.1 522.6 543.7 563.0 577.8 591.1  604.4
ing 320.7 -88.6f 324.2 334.4 341.0 342.9 341.8 339.8 338.8 337.8
stivities ~ 495.5 -56.5) 501.9 508.5 509.1 506.8 507.4 505.1 501.7  498.0
ion & Utilities Wi =221 228.8 235.5 238.4 240.1 241.5 242.6 243.8 245.1 247.0
« Retail Trade Aggregate T 1,245.1 1,2684  1,301.9] 1,335.6] 1,360.0" 1,395.3 1,406.8 1,418.6
Il and Business Services B 1,122.6 1,197.1 1,257.9 1,273.9 1,286.1 1,295.9 1,300.1 1,298.8
Hospitality -30.3 939.0 944.9 975.0 979.7 979.6 979.7 976.2 972.0
ices (except Public Adm) -10.7 338.1 343.2 353.1 358.7 364.3 3701 376.2 382.5
nt 19.0 1,137.8 1,146.7 1,163.6 1,183.2 1,203.1 1,223.2 1,243.3 1,263.5 1,284.1
and Health Services = 1,100.6  1,133. ,168. 18 1,201. 1 1 .1 1,256.
ment: Total Nonfarm 5 7,479.0 7,687.8 7,894.7 8,145.0 8,243.2 8,328.0 8,397.6 8,459.1)
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Sentiment is Improving

»  Consumer sentiment can be a leading indicator of recession: nationally, it is
improving from near the lowest levels ever obtained (68.2 in September versus
51.7 in May 1980), but still not back to the long-run average of 86.5.

» Florida's consumer confidence (September: 68 versus a record low 59 twenty-
seven months ago) is roughly following the national trend.




General Revenue Recurring History

FY 12-13 est.|

7.1%)

Revenues % |Appropriations. % |Expenditure| %

FY 99-00 acnua|f $18,867.6 $ 18,7048 39%|$ 17,7119 -1.3%
FY 00-01 actuat] $19,059.5 1.0%| $ 20,0496 7.2%|9$ 18,906.0 6.7%
FY 01-02 acua] $19,083.9 0.1%] $ 20,281.2 1.2%| $ 18,605.7 -1.6%
FY 02-03 acual|l $19,346.1 1.4%|$ 20,0050 -14%|$ 20,0233 7.6%
FY 03-04 actual|] $21,527.5 11.3%| $ 21,132.7 56%|$ 21,017.4 5.0%
FY 04-05 acuiat] $24,400.1 13.3%]| $ 22,5774 6.8%|% 22,213.3 5.7%
FY 05-06 acua] $26,562.9 8.9%| $ 24,820.7 9.9%|$% 23,7004 6.7%
FY 06-07 acuial] $25,480.2 -4.1%]| $ 266446 7.3%|3% 25,4802 7.5%
FY 07-08 actia]l $24,159.4 -52%]| $ 27,4902 3.2%|$ 25,737.0 1.0%
FY 08-09 est | $20,958.4 -13.2%| $ 249739 -92%|9% 22,887.7 -11.1%
FY09-10est | $21488.2 25%|$ 20,6686 -17.2%|$ 20,3106 -11.3%
FY 10-11 est 26%|% 226180 9.4%

FY 11-12 est. 8.6%




FEDERAL STIMULUS OVERVIEW

FY 08-09, FY 09-10 & FY 10-11

FY 09-10
- | Conference| .. .. | TOTAL
PROGRAM SUMMARY C | Report-SB | 1.«3.-3 ﬁm.:!:_-cm
Ty 2600 | ; 4
EDUCATION 2,699.7 1,358.0 4,639.1
ENVIRONMENT & AGRICULTURE 276.5 - 278.4
REVENUE AND ENERGY 189.4 2.5 203.1
HEALTH AND HUMAN SERVICE 1,964.7 1,057.0 4,898.7
TRANSPORATION & ECONOMIC DEVELOPMENT = 544.4 15.0 2,041.6
TOTAL STIMULUY 5674.7| 24325] 12,060.9
DISCRETIONARY STIMULUS
FY 08-09, FY 09-10 & FY 10-11
& T FY09-10 | i |
, ~ | Conference i
PROGRAM SUMMARY " | Report - SB
= 2600
1. State Fiscal Relief K-12 1,104.4
2. Discretionary Portion of Fiscal Stabilization Fund 246.1
3. Child Support 15.0
4. Medicaid - FMAP 1,851.4
5. Adoption Assistance - FMAP 8.0
6. Disproportionate Share - FMAP 1.6
TOTAL DISCRETIONARY STIMULUY 3,226.5 |
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HISTORY OF APPROPRIATIONS
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Total General Revenue Appropriations By
Program Area FY 2010-11
$23,789.7 Million

$404.20
$854.40 Judicial Branch

$183.00
Nat Resources/
Environment/Growth Mngt/
Transportation

& General Government

& Judicial Branch

“ Education

& Natural Recources/
Environment/Growth
Management/Trans

“ Criminal Justice &
Corrections

“ Human Services



Conference Operations plus FCO Compared to FY 09-10 Appropriation

Operations & FCO FY 09-10 Current Year FY 10-11 Conference Over/Under
GR Total GR Total GR Total

Education $ 11388.1] § 212728 8% 12501.3| $ 225152 % 1,1132] § 12424
1. Early Learning $ 3292| $ 367.2) § 33201 $ 40481 $ 2819 37.6
2. Public Schools $ 80422| % 1320311 % 90251] $ 138351)]% 9829] 8% 542.0
3. Community Colleges $ 8513 ¢ 10516] ¢ 9100] & 1,1200] § 58.7 ] $ 68.4
4. Universities $ 18575| % 34073| % 19207| % 3,6094}) 8% 63219 202.1
5. Other Education $ 30791 $ 31536] $ 3135] $§ 35459] % 56| 8% 392.3
Human Services $ 52005] % 260434|% 6,7088| $ 284823 % 15083}) % 24389
6. Agency for Health Care |$ 26842] $ 182399| $ 4096.9] $ 208020{8% 14127|8% 2562.1
7. Persons with Disabilities| $ 37491 $ 10851] $ 4146 % 10135] % 3071 $% (71.8)
8. Children and Families $ 14426] % 29889|% 14532| % 294619 106 | $ (42.8)
9. Elder Affairs $ 2152 $ 7142] $ 2790 | $ 72911 % 6381 % 14.9
10. Health $ 4705 $ 29433 $ 45201 $ 29110|8% (185)] $ (32.3)
11. Veteran Affairs $ 1311 % 7201 % 131 $ 8068 - $ 8.6
12. Criminal Justice & DOC | $ 35330] % 47554| $ 34953| ¢ 46509)1% (37.7)] %  (104.5)
13. DNR/DEP/DOT $ 169.2| $ 92930 $ 1830 $ 9,7786] $ 1381 % 485.6
14. General Government $ 76831 $ 47200] $ 85441 % 4488.1]$ 86.11% (2319
15. Judicial Branch $ 1346] $ 45131 $ 4691 $ 4624 | $ 87.7 $ 11.1

Total Operations & FCO [$ 21,1937]$ 665359] 8% 23789.7]| § 70377.5]| $ 259%60]|$ 38416

Governor Recommendations | $§ 233143]$ 69,1894
Governor Over Under Conference | $ 4754 1 $ 1,188.1
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